25-31 CI4HHA 2026

MOHITOPUHI HA®TOTA3IOBNAOBYBHOIO CEKTOPY

PoHp BiabynoBu: pos3novaTo
Bif6ip nepwux nNpoeKTiB Ans
diHaHCYyBaHHSA

3a TpW TWXHI 6yno nogaHo 59 3adBOK Ans Bigdopy
MPOEKTIB AMEPUKAHCBKO-YKPAIHCbKOTO IHBECTULIMHOIO
doHay BiAbynoBu. 3 HUX — 37 — YKPAIHCbKUMMU
KOMMNAHIAMMN Yy  TMPIOPUTETHUX CEKTOPAX: KPUTUYHI
MIHEpPanan, eHepreTuka, TPaHCNopT |  JOrICTUKa,
IHOOPMALIIMHO-KOMYHIKAUIMHI ~ TEXHONOTI, a TaKoX
HOBITHI TEXHONOTII. 22 NPOEKTW BXe PEKOMEHAOBAHO A0
NOAaJbLLIOro onpaLoBaHHS.

HacTynHMM KPOKOM CTaHe O6paHHSA MepLunx MPOEKTIB
49 TMoworo ayamTy. PiweHHs npo  ¢diHaHCYBaHHS
OYIKYETbCS HaMNpPUKiHLi 6epe3Hs nig4 4ac 3acigaHHS
YMPaBAIHCLKOI paay GOHAY.

€C ocTaTO4YHO CXBa/ZUB MNJjaH
BIiAMOBM Bifj pOCIMCbKOroO rasy

26 ciyHg Paga €C odiuiMHO yxBanuia NOCTaHOBY Mpo
NOCTYMNOBE TMPUMUHEHHS IMMNOPTY POCINCLKOro rasy:
LNG 3 novaTtky 2027 poky, TpybonpoBiAHOIro pecypcy —
3 oceHi 2027-ro. Hapani, nepes TUM §K OO3BOAUTU
IMAOPT rady, €BPOCOIO3 MNePEeBIPATUME, B SKIM KpaiHi
Mnoro 6yno BnaobyTo.

HenoTpyMaHHS HOBUX MpaBul MOXe TMPU3BEeCTU OO
MaKCUManbHMX WTpadiB y po3mipi Big €2.5 MaH ans
di3nYHUX OCI6 Ta WoHanMeHLwwe €40 MIH NS KOMMaHIN.

[o 1 6epe3Hs KpaiHM E€C NOBWHHI NiArOTYBaTM HaLNAaHN
avBepcudikauil MOCTaBOK rasy Ta BU3HAYUTU MOTEHLINHI
Npo6aeMu 3 3aMilLLEHHSIM pecypcy 3 pd. KoMnaHii MatoTb
NOBIAOMUTK OpraHM BnagM Ta EBPOKOMICIKO MNpoO
OyOb-5Ki 3a/IMLKOBI POCINCbKI Fra30Bi KOHTPAKTW.

Y BUMAAKY Oro/OWeEHHS HaA3BMYaMHOro cTaHy abo
AKWO 6€e3rneka NOCTa4YaHHSA B OAHIN YM KiJIbKOX KpaiHax
3HaXOANTUMETbCH MiL CEPMO3HOI 3arpo3oto, Komicisa
MOXE MPU3YNUHUTK 3a60POHY Ha IMMOPT Ha CTPOK A0
YOTUPbOX TUHKHIB.

pPO60THN €HEeProCUCTEMMU LIET 3UMM.

YKpaiHa 3any4yae popatkoBe piHaHCYBaHHSA ONsl iMNOPTY NPUPOAHOro rasy Ta 3abesnevyeHHs CTabiNbHOI

HAK «HadToras YkpaiHn» yknaB 4eproBy yroay 3 €BPOMNENCbKMM iHBECTULINHMM GaHKOM Ha CyMmy

€50 MnH. HoBe ¢piHaHCYyBaHHS AOMNOBHIOE paHiwe 3anyvyeHunn Kpeaut €Ib y po3mipi €300 mnH, a TakoX

rpaHToByY NiaTpMMKY €Bponencbkoro Coro3sy Ha cymy €127 MnH, HapaHy 3a ydvacTti Ypsaay Hopserii B

mexax Ukraine Investment Framework.

Kpim Toro, we €85 mnH pna 3akyniBni poaaTKoBUX O6CAriB rasy HagacTb €BponerMcbKun 6aHK

PEKOHCTPYKUIii Ta po3BUTKY. [Nlepwmnin Biuenpem'ep-miHicTp YKpaiHM — MIHICTp eHepreTuku [leHuUcC

LLimMranb noBigomms, WO po60Ta HaA OTPUMAHHAM FPaHTY BiA OAHIEI 3 EBPONENCbKUX KpaiH 4yepes

IHCTPYMEHT 6aHKY Ha 3aBepLUabHin CcTagii.

a3

Y CiYHI LiHW Ha NPUPOAHUI ra3 y €BPOTNi 340POXKYaIN MaKe
Ha 40% Ha TNi Pi3KOro NOXONO4aHHA Ta LWBUAKOrO BiLO6OPY
3anacis 3 MCI. Lle Hanbinblie MicSYHe 3PpOCTaHHS 3 YepBHS
2022 poKy, KON perioH nepebyBaB B eHepPreTUYHIN Kpusi,
CNPUYMHEHIN BTOPrHEHHAM pd B YKpaiHy. Bloomberg 3
NOCUNAHHAM Ha aHanNiTUKIB NOBIAOMASE, WO, MMOBIPHO, Ha
KiHELLb 3MMM 3aMnacK rasy B EBPOMENCHKMUX CXOBULLAX OYLYTb
HVKYUMUN, HiXK Y 2022-my.

LLloHanmeHwe Tpu LNG-TanHkepu 3 ABCTpanii Ta KaHaawm
3aMICTb CBOrO 3BWYHOMO TMYHKTY MpU3HaveHHs — Asil,
npsmMytoTb O €Bponn Ta AmMepuku, nuwe Reuters. Lle
BiAGYNOCSH MiCAs TOro, K apPKTUYHMW LITOPM OBMEXMB
BMAOOYTOK aMEpPMKAHCbKOro rasy Ta, BIAMOBIAHO, MOro
eKCrnopT. AHaNITUKM 3a3Ha4yatoTb, WO Yepe3 3MEeHLUEHHS
MOTOKIB pecypcy Ha 3aBoan 3pimkeHHs, CLUA mMoxyTb
BTpaTnTh Ao 20 BaHTaxiB. 3riaHo 3 aaHumm Kpler, ABCcTpanis
BOCTaHHe ekcnopTyBana LNG no €C y ntotomy 2025 poky.

B nepwwun micaub 2026-ro €spocotos imnoptyeas 60%
CKpanneHoro npupoaHoro rasy 3i CLUA, we 6am3bko 19%
Haginwno 3 pocil. Kpler nporHosye, Wo TeHAeHuis 00
36iNbLLUEHHS aMEPUKAHCbKMX MOCTaBOK 36epiraTMMeTbC |
3a nNigCyMKaMuy poky 3pocTe Ao 65% Big 3arasbHOro
ob6cary imnopty LNG. Haragaemo, TOpiK 4YacTka
aMEPUKAHCbKOrO pecypcy CTaHOBMIa NPU6AnN3HO 56%.

CepepHs BapTicTb P'louepcis

a3 TTF (EEX, ntotuin 2026): S496 +4.6%
WTI (ICE, 6epe3eHb 2026): $63.4 A +5.4%
Brent (ICE, kBiTeHb 2026): S67.5 A +5.4%

EAVNHUN TONOC TANY3I

HadTa i HapTONpOAYKTU

BpaHui, 27 ciyHg, pd aTakyBana O6'EKT KPUTUYHOI
IHOpacTpykTypn [pynn HadToraz y 3axiAHOMY pPerioHi
YKpaiHu. BHacnigok yaapy BUHMKNA noxexa. LLo6 3axmctmntm
nogen i He AONYCTUTU  3ab6PYAHEHHS HABKOJMLLHBLOIO
cepenoBuila, GaxiBUi  KOMMAHIi  HEramHo  3yMUHWUAN
TEXHONOTIYHI Npoueck Ha 06'ekTi. Haragaemo, ue Bxe 15-Ta
LifecnpsMoBaHa ataka Ha 06'ekTu [pynm HadbToras nnwe 3
NMoYaTKy POKY.

Liboro TvxHs HadTa Mapku Brent Toprysanacs suiie $70 3a
6apenb — Brneplue 3 BepecHs 2025-ro. Lle ctanocs Ha Thi
Hanpy>eHoCTI Ha bnan3sbkoMy Cxopi, 30KpemMa MOCUIEHHS
BiCbkoBOI MpucyTHocTi CLUA Ta ynbtumatymy [oHanbaa
Tpamna kepiBHUUTBY |paHy WOOO YKIaAeHHS S4ePHOI yroan.
3aranom HadTOBI LiHX NMOKa3anm NepLUmm MiCSYHUN NPUPICT
3a MiB pOKY: COpPT Brent Bmpic mamxe Ha 15% — Le Hanbinblie
MiCs4YHe 3pocTaHHa 3 civuHg 2022 poky, WTIl 3p0poxyaB
NPUBAN3HO Ha 12% — HaMBULLMIA NOKa3HMK i3 nunHg 2023-ro.

@paHuis BianyCcTUna 3aTPUMaHUM TaHKEP, SKUA HANEXUTb A0
TIHbOBOro @NOTY PP, uepe3 BMMOrM HaLIOHaNbHOMO
3aKOHOZABCTBa. [Mpe3naeHT EMMaHIoenb MakpoH
MOBILOMMB, WO 6YAyTb BHECEHI 3MIHW B 3aKOHM, LWO6 Haaani
3aTPUMaHI  TaHKepW  3aJuWanncs  33aapeluTOBaHUMMU,
Haragaemo, cyoHo &irypye B CaHKUiMHMX cnnckax €C,
Benunkoi bputanii Ta CLUA, ane nig pisHUMK HazBaMu.

3anoBHeHiIcTb razocxosuu y €C

3aKayyBaHHS: 0.21 mnpg m®
Bin6ip: 4.94 mnpp M3

O6csr rasy B INCI Ha 31.01.2026: 43.4 mnpg m® (41%)




