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Since Russia launched a full-scale war against Ukraine, on February 24, civilians, social
infrastructure and industrial facilities, including the oil and gas sector have been under constant
shelling. Yet, companies continue to operate and ensure domestic consumers with natural gas.
Unfortunately, due to massive bombings and territory seizures in some areas of Kharkiv, Sumy,
Donetsk and Luhansk regions, gas producers were forced to freeze their activity.
The whole civilized world today is well aware of the need for the swiftest russia's energy
resources abandon, the export of which is precisely the main filler of the russian budget, and
thus the main donor of the mortalities of Ukrainians and the destruction of our country.
Rejection of russian energy resources is really challenging for Europe, but at the same time very
real, as evidenced by the European Commission’s plan.
Ukraine also needs to look after its own energy security and safeguard domestic natural gas
production, especially in such mind-blending circumstances. It will allow us to reduce or even
refuse imports in the future.

Artem Petrenko,
Executive director of the
Association of Gas Producers of Ukraine

The European Union has developed a
plan to abandon russian gas
The European Commission has proposed REPowerEU,
a plan to make Europe independent of russian fossil
fuels well before 2030.
According to the document, it is planned to cut the
EU’s demand for russian natural gas by two thirds
already this year. Among the main steps achieving this
mission are the diversification of imports of LNG and
via pipelines of non-russian suppliers, along with
scaling-up of biomethane and recoverable hydrogen
imports. Likewise, it is proposed to reduce natural gas
consumption for household heating and for the
industry by increasing energy efficiency and renewable
energy higher involvement.
In addition, the European Commission will oblige all EU
countries to fill their underground gas storages by at
least 80% by October 1, 2022, and up to 90% each
following year. To reach the filling rate of 80%, EU
countries have to inject about 56 bcm of natural gas.

The European Parliament demands an immediate embargo on all russian energy resources
The members of the European Parliament call for
additional sanctions against russia over its warfare
against Ukraine and the massacre of civilians. They
demand an instant and complete embargo on natural
gas, oil, coal and fuel imports from russia. The relevant
resolution was adopted by a majority of votes at a
meeting in Strasbourg.

Beyond that, the European Parliament calls for the exclusion of all
russian banks from the SWIFT system and russia itself from numerous
international organizations.
It should be reminded, that just recently EU outlined the fifth package of
sanctions against russia given the inhumanity in Bucha. The
package contains, in particular, of the ban on russian coal
imports to EU.

MEPs insist on accomplishing this step by a plan on
ensuring the security of the energy supply in the
European Union.
www.agpu.org.ua
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The world is rejecting russian toxic oil

Leading oil and gas producers and service
companies have left the russian market

Russian oil is becoming an increasingly undesirable
commodity in the world as oil traders and refineries are
refusing to buy it, and some oil tanker owners are reluctant to
transport it.

After the russian invasion of Ukraine, a number of international
oil and gas industry companies said they were leaving the
russian market:

Thus, the world's largest independent oil trader Vitol Group
said that sales of russian oil in the second quarter will be
significantly reduced and will be completely stopped by the
company by the end of the year. India's oil refining leader,
Indian Oil Corporation, has excluded russian Urals oil from its
latest purchase this month.
Due to the imposed sanctions and logistical restrictions that
complicate the sale of oil, its production in russia began to
decline. Thus, in early April, oil and gas condensate production
fell below 10 million barrels per day - the lowest number since
mid-2020. By the end of the month, the reduction can reach
5%. As of now, russian oil is traded at an average discount of
$35 from Brent oil.
It should be mentioned, that previously, the United States
has imposed a ban on imports of russian oil, as well as LNG
and coal. Toxic oil from russia was also rejected by Canada,
Australia, Denmark and Lithuania. The United Kingdom,
Poland and Germany will completely suspend oil supplies
from the aggressor by the end of 2022, the same
statement was declared by Japan.
The International Energy Agency (IEA) forecasts a fall in
oil production in russia in April by 1.5 million barrels per day,
in May - 3 million barrels per day, equal to 30% of average
daily oil production in 2021.

∞ British Petroleum - the largest foreign investor which
operated in russia, won’t purchase russian oil and gas and
withdraws from its stake in russia's Rosneft. In general, the exit
from projects is estimated at least $25 billion;
∞ The American giant ExxonMobil has announced that it’ll stop
hydrocarbon production in russia and will no longer make new
investments;
∞ The international company Shell has decided to quit all
russian projects, including the liquefied natural gas plant, and
will stop buying russian oil on the spot market. In addition, it is
planned to close all gas stations in the aggressor’s country,
where the overall number accounts for about 370. Exit from
russia will lead to the write-off of assets worth $5 billion;
∞ Norway's largest state-owned energy company Equinor will
stop trading russian oil and petroleum products;
∞ French oil and gas company TotalEnergies has decided to
reject the purchase of russian oil and petroleum products, as
well as suspend the investment project;
∞ Italian energy company Eni stops buying russian oil and sells
its stake in the Blue Stream gas pipeline;
∞ One of the world's largest engineering companies, Linde, is
stopping new investments in the russian market;
∞ Japan's oil refining leader, Eneos, will stop buying russian oil
after its current contracts expire in April.

Ukrainian energy companies are urging
international investors to stop cooperating
with russia
DTEK Group, NJSC “Naftogaz of Ukraine” and NPC “Ukrenergo”
have jointly launched the Stop Bloody Energy project, which
calls on international companies to stop cooperating with
russia in the fuel and energy sector.
“Each dollar paid for russian energy resources is a dollar given
directly to a murderer. There can be no more hesitations about
whether to do business with russian energy companies or not”,
the initiators of the project are convinced.

The "Big Four" of oil and gas companies - Halliburton,
Schlumberger, Baker Hughes and Weatherford - also
announced the cessation of new investments in the russian oil
and gas market.
The US company Halliburton was the first to announce the
exit, the management of which noted that the company
adheres to sanctions that prohibit transactions and work,
including for some state russian customers. Following
Halliburton, the rest of the “Big Four”, announced that all
investments in the russian oil and gas market and supplies of
new technologies would be stopped immediately.

The website www.bloody.energy contains information about
gas, coal (trading), oil service and machine-building companies
that continue to make blood money, cooperating with russia
and financing the aggressor’s army.
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