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IHBECTULINHI
MOXJTUBOCTI

/ INVESTMENT OPPORTUNITIES

MakpoeKkoHOMIYHUI, BINCbKOBUM, NONITUYHUI Ta
IHCTUTYLIMHWIA LWOK — CaMe TaK MOXHa OXapaKTepu3yBaTwu
iHBecTkniMaT y cekTopi B 2014-2015 pokax. Ong ranysi
ue 6yB Mepion He PO3BUTKY, a BWKMBaHHA. CyKymHICTb
PU3MKIB — POCIMCbKa arpecis, EKOHOMIYHa Kpuv3a, MOoAITUYHa
TYPOYNEHTHICTb, MOCTIMHA 3MiHa MpPaBUA y CeKTopi -
3po6unmM  YKpaiHy MNPakTUYHO HEKOHKYPEHTHOW  And
[OBrOCTPOKOBOFO KamiTany.

BiicbkoBMIN  dakTOP MOCWUAMB PU3UKKM  AN1F  IHBECTULLIN.
YKpaiHa BTpaTuiaa CTpaTeriyHi akTMBM Ha wWwenbdi Ta
JoHb6aci, Bennki mixHapoaHi rpasui — Shell i Chevron —
BUMLWAM 3 nepcrnekTuBHUX YPl-npoekTiB. Lle ctano we
OAHWM HEraTUBHUM CUrHANOM OISt PUHKY, LLO aBTOMATUYHO
BMIMBANIO Ha pPilleHHS IHAHCOBUX IHCTUTYLIM Ta iHLWWX
MOTEHLUINHWX iIHBECTOPIB.

CuTyauid novana 3MIHIOBAaTUCS 3aBASKM MOCTYMOBOMY
nepesaBaHTaXeHHIO MpaBW. 3a aKTUBHOI yyacTi Acouialii
Ta KOMMaHIM [epXaBol 6yno 3anyleHO IHCTPYMEHTH,
AKi MoBepTanu OOBIpY IHBECTOPIB HE Ha CNOBax, a Ha Aini:
CTUMYNU 0N HOBUX IHBECTULIN, CMAPOLLEHHS AO3BibHUX
npouenyp, MpPO30pi MeTOAM OTPUMaHHA CreLao3BOIB,
KOHKYPEHTHI MpaBuia B CEKTOPi. 3MEHLUEHHS PYYHOro
AOMIHICTPYBaHHS | CTBOPEHHSA CHAPUSTAMBMX YMOB, 3a
AKX MOXHa KOPEKTHO MependaymT BEKTOP PO3BUTKY
€KOHOMIKM, A0Jano BMEBHEHOCTI 6i3Hecy Ta CTBOPUIO
YiTKILLUWI MapLUpYT Bif OLLIHKK 3anacie Ao 6e3nocepenHboro
CTapTy PO6GIT — i3 MeHWWUMU BUTPATaMU Ta HWDKYUMU
pU3nKamu.

lNoBHOMacWTabHa BiMHa, 6€3MeKOBi PU3NKW, PYMHYBaHHS
IHOPaCTPYKTYpW, BONATUBHICTb PUHKIB | CUTYaTUBHI
MOMITUKO-EKOHOMIYHI pilleHHS 3aaMLlatoTbCs GaKkTopamMu,
AKi Hanbinblue CTPUMYIOTb KamiTan i MiABULLYIOTb BUMOTMU
6i3Hecy A0 rapaHTii, CTpaxyBaHHS Ta CTabiNbHOCTI NPaBmIl.

Macroeconomic, military, political, and institutional shock
— this is how the investment climate in the sector in 2014-
2015 can be described. For the industry, it was a period not
of development, but of survival. The combination of risks
— Russian aggression, economic crisis, political turbulence,
and constant changes in the sector’s rules — made Ukraine
practically uncompetitive for long-term capital.

The military factor further increased investment risks.
Ukraine lost strategic assets on the shelf and in Donbas,
while major international players — Shell and Chevron
— withdrew from promising PSA projects. This became
another negative signal for the market, automatically
affecting the decisions of financial institutions and other
potential investors.

The situation began to change due to the gradual reset of
the rules. With the active participation of the Association
and companies, the state introduced instruments that
restored investor confidence in practice: incentives for
new investment, simplified permitting procedures,
transparent methods for obtaining special permits, and
competitive rules in the sector. The reduction of manual
administration and the creation of favourable conditions
under which the direction of economic development
could be properly anticipated gave business greater
confidence and created a clearer route from reserve
assessment to the actual start of operations — with lower
costs and reduced risks.

At the same time, the full-scale war, security risks,
infrastructure destruction, market volatility, and situational
political and economic decisions remain the factors
that most strongly restrain capital and increase business
demands for guarantees, insurance, and stable rules.




TpaHncpopmaLifn iHBECTULLIMHUX MOXX/IMBOCTEN

2015-2025
OuiHka KoMnaHin-uneHiB Acouiauii (B8ig 0 po 10 6anis)
/ Assessment by the AGPU’s members (from O to 10 points)

0 1 2 3 4 6 7 9 10
Bucoki pusunku, (2015) —» (2025) KOHKYpeHTHMIn pUHOK,
BiACYTHICTb iHBECTULI iHBeCTuMUiNHa BNeBHEHICTb
/ High risks, lack of / Competetive market,
investment investment confidence

30BHIWHI YUHHUKM Ta IX BNIMB
/ External factors and their impact

BnauB Ha nporpec Ta ponb AlKY

MoBHOMacwWwTa6Ha BiliHa
/ Full-scale war

E-aykuioHun
-
/ E-auctions

Manaemia COVID-19
S/ COVID-19 pandemic

Yroau npo posnogin npoaykuii
/ Production sharing agreements

EkoHOMiYHa Kpusa
/ Economic crisis

. MixHapopgHe cTpaTeriuyHe
@ napTHepCcTBO

/ International strategic partnership

- MoniTnyHa Typ6YNeHTHICTb
9/ Political turbulence

3oBHiwHii Bnaus / External impact

OuiHKa BHecKy -

Acouiauii
(0-10 6anis)

/ Assessment of the Association’s
contribution (0-10 points)

IHOeKc 30BHIiLLHbOIO
LLUOKY
/ External shock index

IeaH LWUnak,
aHaniTnk Acouiauii

lvan Shpak,
Analyst of the Association

«MiKHapOLHUI [OCBIL AEMOHCTPYE, WO MOLWTOBXOM ANS «International experience shows that the key driver of
3a/ly4eHHS IHBECTULIA € KOHKPETHI pilleHHs AepXXaBW Ta investment is concrete state decisions and guarantees
rapaHTii, SKMM [OBIPSE PWHOK. 3aBASKM BMPOBaIKEHHIO trusted by the market. Owing to the introduction of
KOHKYPEHTHUX | MPO30PUX MEXaHI3MiB BMPOAOBX OCTaHHIX competitive and transparent mechanisms over the past 10
10 pokis, ranysi Bganocs TpaHCOOpMyBaTK Ta MOKPALLUTU years, the industry has managed to transform and improve
iHBECTULMHY 1 onepauinHy AisnbHicTb. CbOrogHi curHan oo its investment and operational performance. Today, the
MDKHapOAHMX NapTHEPIB Y4iTKMIA: YKpaiHa roToBa A0 NMPUXOAY signal to international partners is clear: Ukraine is ready
HOBWX rPaBLiB Ta MO-MakCUMyMy CMpusTUMeE peanidauii for new players and will facilitate the implementation of
NepCrneKTUBHUX MPOEKTIBY. promising projects to the fullest extent possible.»

20



® pokiB aignbHocTi Acouiauii
e P il uiau
(N |

yroau neo po3noain
nPOAYKLUII

Y 2019-2021 pokax VYkpaiHa npoBena MaclTabHy
Cepito  KOHKYPCIB Ha YyKNadeHHs yrog mnpo po3nogin
ByrneBoAHeBOI npoaykuii. MNepemoxusamm 11 KOHKypciB
cTanm MpPOBIAHiI YKpaiHCbKi rasoBUAO6YBHUKMN:
YkprassmaobyeaHHs, [OTEK Hadtoras, GEO ALLIANCE
GROUP i 3axigHappacepsic. Kpim Toro, YkpaiHi Baanocs
3aNy4YUTN TPbOX IHO3EMHMX TPaBLIB: aMepPUKaHCbKy Aspect
Energy, 6putaHcbky York Energy Ta yecbkunin xonamHr EPH.

[MocnixomM OronoweHn KOHKYPC Ha wWwenbdoBy AiNSHKY
«[enbdiH» 6yno CKacoBaHO 4Yepe3  HeBiAMOBIAHICTb
MiKHapOAHMM CTaHAapTam. 3rogom MpaBoO Ha reonoridyHe
BMBYEHHS 3 MOJANbLLIOK MPOMWUCIOBOK  PO3POBKOIO
pPOAOBMLL, Ha KOHTUHEHTaJbHOMY LWenbdi nepesaHo
HadTtorasy. HAK «Hadtorasz VYkpaiHM» TakoX  BOSOAIE
NMpPaBOM Ha pO3BiAKY Ta BWMAOOYBaHHS BYrNeBOAHIB Ha
tO3iBChKilM ainaHuUi (JoHelbKa i XapkiBCbka 0611.), a YKpHadTi
nepenaHo ana ocBoeHHs Onecbky nnouly (/IbBiBCbka Ta
IBaHO-PpaHkKiBcbka 0611.).

MNoBHOMacWTabHe pPOCiNCbKke BTOPrHEHHS B YKpaiHy
CYTTEBO CKOPWryBano nnaHu BuAOGYBHMKIB. [lonpu Te,
wo 6inbwicte YPI nepebyBatoTh y dopc-Maxopi yepes
HabAMXKEHICTb A0 NiHiil GPOHTY, PO6OTNU MO OKpPemmx
OiNSHKaX He 3ynuHuAmcs. KomnaHii BUKOHYIOTb COUianbHi
3060B's13aHHSA Ta 32 MOXJIMBOCTI 3iMCHIOKOTb MiArOTOBYI 1
TEXHIi4YHi po60TK. [oKa3oBMM NPUKIALOM € NepLua B icTOpI
Ykpainu npautotoda YPI. 3 kBiTHA 2022 poky pyna KOMNaHin
3axigHaapacepBic po3po6ase YrHIBCbKY LINSAHKY Y 3axiAHUX
06nacTaXx, a [epaBa OTPUMYE YaCTKy BUAOOYTOro pecypcy.

3Baxatoum Ha HoBu3HY YPI-npoekTie ana Ykpainu, AIKY
BeAe MOCTIMHUA | CUCTEMHUM Aianor i3 iHBecTopaMn Ta
[EPXaBOO, ONEPaTUBHO BPEryNbOBYIOUM HarabHi MUTAHHS,
a TakoX GOPMYKOUN SKICHY 3aKOHOAABYY iHOPACTPYKTYpPY
LNs peanisalii ManbyTHIX yrog.

3okpema, HanpauboBaHO [lopsaaok peanizauil AepXXaBHOI
4acTKM BUpOGNeHOi NpoayKLUii (pigKMx ByrneBOAHIB) M1
Mopsfok 06Ky, PO3MNOPSIKEHHS Ta Nepefadi Aep)Kasi
MaMHOBUX LIHHOCTEN, KPiM TOro YHOPMOBAHO MiAxoan 4O
OepXKaBHUX nepeBipok y Mexax YPI1, a TakoX BedeTbeCs
po60Ta LLOLO BPEryNtoBaHHS BalOTHNUX OOMEXKEHD.

Micns 3akiHYeHHs BiHW ycniwHa peanisauis YPI pa3om 3
po3pobKotO Wenbdy YOpHOro Mops AOMNOMOXYTb YKpaiHi
36iNbLWNTY BMPOBHULTBO BMACHOrO rasy, 3any4uUTV HOBI
IHBECTULT y reonoriyHy po3BiAKy Ta 3MILHUTU eHEPreTUYHY
6e3neKy AepKaBu.
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PRODUCTION SHARING
AGREEMENTS

In 2019-2021, Ukraine conducted a large-scale series
of competitions for hydrocarbon production sharing
agreements. The winners of 11 competitions were leading
Ukrainian gas producers: Ukrgasvydobuvannya, DTEK Oil
& Gas, GEO ALLIANCE GROUP, and Zakhidnadraservis. In
addition, Ukraine attracted three foreign players: the U.S.-
based Aspect Energy, the UK’s York Energy, and the Czech
holding EPH.

The hastily announced competition for the Dolphin
offshore block was cancelled due to non-compliance
with international standards. Later, the right to geological
exploration followed by commercial field development on
the continental shelf was transferred to Naftogaz. Naftogaz
of Ukraine also holds the right to explore for and produce
hydrocarbons at the Yuzivska block / field (Donetsk and
Kharkiv regions), while the Oleska block / field (Lviv and
Ivano-Frankivsk regions) was transferred to Ukrnafta for
development.

Russia’s full-scale invasion of Ukraine significantly adjusted
producers’ plans. Although most PSAs are under force
majeure due to their proximity to the frontline, work on
certain blocks has not stopped. Companies are fulfilling
their social commitments and, where possible, carrying
out preparatory and technical work. A telling example is the
first operating PSA in Ukraine’s history. Since April 2022, the
Zakhidnadraservis Group has been developing the Uhnivska
block in western regions, while the state receives its share of
the produced resource.

Given the novelty of PSA projects for our country, the
Association maintains an ongoing and systematic dialogue
with investors and the state, promptly addressing urgent
issues while also shaping an effective legislative framework
for the implementation of future agreements.

In particular, the Procedure for the sale of the state’s share of
produced output (liquid hydrocarbons) and the Procedure
foraccounting, disposal, and transfer to the state of property
assets have been developed. In addition, approaches to
state inspections within PSAs have been regulated, while
work is also underway to address currency restrictions.

After the end of the war, the successful implementation of
PSAs together with the development of the Black Sea shelf
will help Ukraine increase its own gas production, attract
new investment in geological exploration, and strengthen
the state’s energy security.



YPIM-npoekTun B YKpaiHi ctaHoM Ha 2025 pik
/ PSA projects in Ukraine as of 2025

AinaHka Po3TtawyBaHHs (06nacTb) Mnowa, km? Mepemoxui

/ Acreage, sg. km / Winners

/ Field/block

/ Location (region)

BysiBcbka XapkiBcbka, [IHinponeTpoBChbKa 670
/ Buzivska / Kharkiv, Dnipropetrovsk
BepecTtaHcbka J1bBiBCbKa, XapKiBCbka 286
/ Berestyanska / Lviv, Kharkiv
Naftogaz
Ukrgasvydobuvannya
Banakniicbka XapkiBcbka 1119
/ Balakliyska / Kharkiv
|BaHiBCbKa XapkiBCcbKa 842
/ lvanivska / Kharkiv
lOsiBcbka [oHellbka, XapKiBCbKa \ Naftogaz
) ) 7 886
/ Yuzivska / Donetsk, Kharkiv Group
JlbBiBCbKa, TepHOMIiNbCbKa, IBaHO-
Onecbka
/ Olesk PpaHKiBCbKa 6 324 u UKRNHFTH
SoKd / Lviv, Ternopil, lvano-Frankivsk
g 7
CodgiiBcbka YepHiriscbka, Cymcbka, MonTaBcbka 2716 A —
/ Sofiyivska / Chernihiv, Sumy, Poltava GO ALLIANCE
GROUP
3iHKiBCbKa CyMcbka, MNonTaBcbka
/ Zinkivska / Sumy, Poltava 71 DTEK ‘ OlL&GAS
YrHiBcbka JlbBiBCbKa, |BaHO-PpaHKiBCbka
. . . 967
/ Uhnivska / Lviv, Ivano-Frankivsk ZAKHIDNADRA
SERVIS
BapsuHcbka YepHiriBcbka, [MNonTaBcbka 3471 é
/ Varvynska / Chernihiv, Poltava 7 SR HOLONGSLED
OXTUpCbKa CyMcbka, MNMontaBcbka, XapkiBCbka 672
/ Okhtyrska / Sumy, Poltava, Kharkiv
lpyHiBCbKa Cymcbka, [MonTaBcbka 1082
/ Grunivska / Sumy, Poltava
l4HsIHCbKa YepHiriBcbka 2086

/ Ichnyanska

/ Chernihiv

Ihxkepeno: MiHicTepcTBO eHepreTukn YkpaiHn, ArKY
/ Source: Ministry of Energy of Ukraine, AGPU
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E-AYKLUIOHMU

HadTorasoBnoobyBHa ranysb — nmepwa 3 ranysemn
HaJpPOKOPUCTYBaHHS, SKa iHiLlitoBana 3MiHW Ta BiAMOBMAACS
BiJ YCIX MO3aayKLIOHHMX CMOCO6IB OTPUMaHHS MpaB
Ha po3pobky. 3 2019 poky BcCi cneujanbHi [LO3BOAM Ha
KOPUCTYBaHHS BYINMEBOAHEBNUMU HaZlpaMN Ha HOBI AiNSHKM
HaJaloTbCs  4Yepe3 eneKkTpPoHHYy nnatdopmy Prozorro.
Mpopaxi. Lle 3abe3neuye npeTeHAeHTaM €OMHI NpaBuia
Ta OJHAKOBI YMOBW y4acTi, a 3a nepebiroMm TOpriB MOXHa
cnoctepiratv  oHnamH. OCHOBHWU KPUTEPIN  ayKLIOHY:
NepemMoXLLeM CTaE TOM, XTO 3aNpPOMNMOHYE HaMBULLY LIHY 3a
BMCTaBNEHU NOT.

3a CiM pOKiB MpOBeAEHHS €NEKTPOHHMX TOPTiB peanizoBaHO
39 ByrneBOAHEBMX [AiNSHOK. [lepeMoxXusaMm cTanm €K
OepyKaBHi, Tak i NpuBaTHi BMao6yBHUKKU. Cepep niaepis 3a
KiNbKICTIO OTPUMaHMX Crneuao3BoniB: YKprassmao6byBaHHS
— 18, OTEK HadTtoras i lpyna 3axigHagpacepsic — no 4.
HagiTb nig Yac NoBHOMacCLWTa6bHOI BiliHWU, BUAOGYBHUKN He
3YNUHAAM IHBECTULITI B CEKTOP, @ aKTUMBHO AOAYyYanmucsa 4O
Topris. Y 2022-2025 pokax npuabaHo 12 cneuno3Bonis Ha
cymy 3.9 mnpa rpH. binbwe Toro, ABi naoLi peanizoBaHi 3a
PEKOPAHY BapTICTb — MOHAA 1 MApA rPH 3a KOXHY, O CTano
HaMBULLMM MOKa3HMKOM B iCTOpIii HadTOrasoBmx TOPTiB.
BnacHukamu uux cneupossonie ctann npwueatHa ATEK
HadToras Ta aepxkaHa YKprassmao6yBaHHS.

3 POKy B pik MpoAax HadTOrasoBmMxX AiNAHOK Ha €N1EKTPOHHMNX
TOprax NiaTBEPLXXYE CBOIO eDeKTUBHICTb, afi)ke 3abe3nedye
€QMHI  NpaBuna AN8 BCIX YYaCHWKIB Ta KOHKYPEHTHY
60pOTLOY.

E-AUCTIONS

The oil and gas production industry was the first among
subsoil use sectors to initiate change and abandon all
non-auction methods of obtaining development rights.
Since 2019, all special permits for the use of hydrocarbon
subsoil for new blocks / fields have been granted exclusively
through the Prozorro.Sale electronic platform. This ensures
uniform rules and equal conditions for all bidders, while
the auction process can be monitored online in real time
by all interested participants and market observers. The key
criterion is simple and transparent: the winner is the bidder
offering the highest price for the lot.

Over seven years of electronic auctions, 39 hydrocarbon
blocks have been sold. The winners included both state-
owned and private producers. Among the leaders by number
of special permits obtained are Ukrgasvydobuvannya with
18, and DTEK QOil & Gas and the Zakhidnadraservis Group
with 4 each. Even during the full-scale war, producers did
not stop investing in the sector and continued to participate
actively in auctions. In 2022-2025, 12 special permits were
acquired for a total of UAH 3.9 billion. Moreover, two blocks
were sold at a record price of more than UAH 1 billion each,
the highest figure in the history of oil and gas auctions.
These special permits were acquired by private company
DTEK Oil & Gas and state-owned Ukrgasvydobuvannya.

Year after year, the sale of oil and gas blocks through
electronic auctions has proven its effectiveness, as it ensures
common rules for all participants and genuine competition.

Pe3synbTraTn HapTOorasoBux e-aykuioHiB y 2019-2025 pp.
/ Results of oil and gas e-auctions in 2019-2025

™)
m
aoln AVZA
39 5303
RinsHoOK KM?2
/ blocks / UAH billion / sq. km

Dxepeno: ATKY, AIrC
/ Source: AGPU, UGS



PECYPCHA YIrolA M)XK
YKPAIHOIO TA CLLA

BecHoto 2025 poky YkpaiHa Ta CLUA nmignucann Yrogy npo
CTBOPEHHS IHBeCTuUinHOro doHay BiAOYAOBU, AKMI CTaHe
KOYOBMM IHCTPYMEHTOM AA9 3aly4YeHHs iHBECTUUIN Yy
PO3BUTOK €KOHOMikW. CeKTop BMAOGYTKY HadTh i rasy €
OOHWM i3 OCHOBHUX, WO BiAirpaBaTMMe BaXIMBY POSb B
aMEpPUKaHCbKO-YKPATHCbKOMY MapTHeEPCTBI. [any3b Bxe €
nepLonpoxiguemM: MaemMo Mneplli BYrEeBOAHEBI MPOEKTY,
Ha AKi MOLWMPIOBATUMETHCA Lit AMEpPUKAHCbKO-YKPaiHCbKOI
pecypcHoi yroan. MneTtbcs mpo Tpu HadTorasosi AinsHKM,
AKi 6ynu peanizoBaHi y rpyaHi 2025-ro Ha e-ayKuioHax Ha
nnatdopmi Prozorro.Mpoaaxi.

Ons  npakTuyHOI  peanisauii  gomosneHocTen  Ypan
HanpaLbOBYE 3aKOHOAaBYe NiArpyHTS. BooHovac Acouiauis
OOKNajae MaKCUMyM 3yCWab A8 KOPEKTHOI ajanTauii
YKPAIHCbKOro NpaBoBOro nons, abu YHUKHYTU HaAMIPHOIO
MOLUMPEHHS MOro BUMOI Ta HEKOPEKTHOTO TIyMayeHHs.
3aBASKM  3NnarofeHim pob6oTi 6yNo  YiTKO BM3HAYEHO
BUOM MPOEKTIB y cdepi HALPOKOPUCTYBaHHS Ha  SKi
NMOLIMPIOBAaTUMETLCS Ais YroAn Ta 3060B'I3aHHS y4aCHMKIB
WoAo ixHboi po6oTn. KpiM TOro, OHOBNEHO MPUMIpPHI
yrognm — 6a30BUN JOKYMEHT B CEKTOpi, WO BM3HAYa€E
npaBa i O6OB'A3KM HaLPOKOPUCTYBAYiB, @ TaKOX PErynoe
BIAHOCKHU MiX LEPXaBOIO i BNACHMKaMM CNeL03BONIB.

CrapT peanizauii KOHKPETHMX IHBECTMPOEKTIB  3rigHO
aMePUVKAHCbKO-YKPAIHCbKMX ~ AOMOBMEHOCTEM  —  Ue
MOXJIUBICTb 3MILLHWUTW €HEePreTUYHy 1 eKOHOMIYHY 6e3neky
KpaiHW Mif 4ac BiMHW, a TaKOX 3aKNacTW NIArPYHTS 4N4
[OBrOCTPOKOBOTIO PO3BUTKY CEKTOPY HaAPOKOPUCTYBAHHS.

U.S.—UKRAINE
MINERALS DEAL

In spring 2025, Ukraine and the United States signed the
Agreement on the establishment of a Reconstruction
Investment Fund, which will serve as a key instrument for
attracting investment into economic development. The
oil and gas production sector is one of the core areas that
will play an important role in the U.S.—Ukraine partnership.
The industry has already become a pioneer: we have the
first hydrocarbon projects that will fall under the scope
of the U.S.—Ukraine minerals deal. These are three oil and
gas blocks that were sold in December 2025 through
e-auctions on the Prozorro.Sale platform.

For the implementation of these arrangements, the
government is developing the legislative framework. At
the same time, the Association is making every effort to
ensure the adaptation of Ukraine's legal framework and
avoid overly broad application and misinterpretation of the
agreement’s requirements. Owing to this coordinated work,
the types of subsoil use projects covered by the agreement
and participants’ obligations have been clearly defined.
In addition, the model agreements have been updated —
the core document defining the rights and obligations of
subsoil users and regulating relations between the state and
holders of special permits.

The launch of specific investment projects under the U.S.—
Ukraine arrangements is an opportunity to strengthen
the country’s energy and economic security during the
war, while also laying the foundation for the long-term
development of the subsoil use sector.
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OOCNIAXXEHHSA
ACOLIALLII

3anyyeHHs iIHBECTULi Ta HOBITHIX TEXHOJOTIN B YKPATHCbKMIA
rasoBmao6yTok — npioputeT ang Acouiauii. Came ui ABa
YMHHWUKM  BM3HAYalOTb TEMMM  MOAANbLIOTO  PO3BUTKY
iHOYCTpIi Ta il KOHKYPEHTOCMPOMOXHICTb Ha MiKHaPOAHIN
apeHi. lMoHan 10 poOKiB MW CUCTEMHO MPALOEMO Haf
CTBOPEHHSIM  CMIPUATAMBOIO  IHBECTULIMHOIO  KAaiMaTy
B CEKTOpi, KU 6yae 3pO3yMiNuiA  YKPaiHCbKMM  Ta
iHO3eMHUM rpaBUaM. MaeTbcs mpo MocnifoBHY po6oTy
Hal YLOCKOHANIEHHSIM PErynsTopHoi 6asu, CnpoLLeHHSM
[O3BiNbHMX  npouenyp, 3abe3nedyeHHsM  CTabinbHOCTI
dickanbHOI  NOAITUKM  Ta GOPMYBAHHSM  MPO30OPUX |
MPOrHO30BaHMX NPaBWA LiSNbHOCTI Ha PUHKY.

Kpim Toro, AcouiaLis CUCTEMHO rOTY€E aHaNiTUYHI MaTepianm
MpoO CeKTOp Ta AOCAIAXKEHHS MPO MOTEHLUian YKPaiHCbKOro
HadpTOorasoBmMaobyTKy. Lli npoayktn € dnarmaHom ans
3a/ly4EHHS MDKHApPOAHMX IHBECTUUIN Yy rany3b. 30KpPEMa,
cninbHO 3 Ypsaaom, pynoto Hadrtoras, HepxreoHanpamu,
CMS Cameron McKenna Nabarro Olswang i komnaHisMmun
MW Oony6iKyBanu TpW yHiKanbHI NMyTIBHUKK Ana iHBECTOPIB.
[x oOcHOBHOIO MeTolo 6yno BcebiyHe  3HANOMCTBO
3 IHOYCTPIEtO Ta TUMK  MOXIMBOCTAMM, SKi  MOXKHa
peanizoByBaTV B CEKTOpi. Tak MM GOpMyBanu BIAKPUTUI
i YeCcHW pianor i3 MiXHapPOAHOW 6i3HeC-CMiNbHOTOLO,
LEMOHCTPYIOYM peanbHUM CTaH ranysi Ta il nepcnexkTueu.
[Moka3oBO, WO OAHE i3 BMIAaHb MU OMNy6/iKyBanu B po3nain
NoBHOMaCWTabHOI BiMHW. Lle 6yB cBigOMWI  curHan
napTHepam: nonpu 6e3npeueneHTHi BUKIMKA, CEKTOP
MPOAOBXKYE NpaLOBATK i MAaE NOTEHLUiaN ANs IHBECTULIN.

Ha KOXHOMYy MiXHapOAHOMY 3axoAi, Ae npeacTaBieHa
Acouiauis, M1 cMCTeEMHO GOPMYEMO Ta MOCUKOEMO AOBIPY
0O YKPAIHCbKOro puHKY. Mn 3aBXAW BIAKPUTO FOBOPUMO
K MPO OOCATHEHHS, TakK | MPO BUKAWKK, TUM CaMUM
AEMOHCTPYIOUYM MPO30PICTb | FOTOBHICTb 4O MOAANLLLIOMO
napTHepCTBa.

Booey 3

NATURAL GAS
PRODUCTION

PLAYBOOK 2018

Ukraine Oil «
Industry Guide 20

Embracing investment opportunities

ASSOCIATION'S
RESEARCH

Attracting investment and advanced technologies into
Ukrainian gas production is a priority for the Association.
These two factors determine the pace of the industry’s
further development and its competitiveness in the
international arena. For more than 10 years, we have been
working systematically to create a favourable investment
climate in the sector that is clear and understandable for
both Ukrainian and foreign players. This includes consistent
work on improving the regulatory framework, simplifying
permitting procedures, ensuring the stability of fiscal policy,
and establishing transparent and predictable rules for
market activity.

In addition, the Association systematically prepares
analytical materials on the sector and studies on the
potential of Ukrainian oil and gas production. These
publications are important tools for attracting international
investment into the industry. Together with the government,
the Naftogaz Group, the Ukrainian Geological Survey, CMS
Cameron McKenna Nabarro Olswang, and companies, we
published three unique investor guides aimed at providing
a comprehensive introduction to the industry and the
opportunities available in the sector. In this way, we built an
open and honest dialogue with the international business
community, demonstrating the real state of the industry and
its prospects. One of these publications was released at the
height of the full-scale war as a deliberate signal to partners:
despite unprecedented challenges, the sector continues to
operate and retains strong investment potential.

At every international event where the Association
is represented, we consistently build and strengthen
confidence in the Ukrainian market. We always speak openly
both about achievements and about challenges, thereby
demonstrating transparency and readiness for further
partnership.

War and Opportunity
INVESTING IN UKRAINE’'S
OIL & GAS INDUSTRY 2024
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