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OcHoBa niarotoBKku Ta MeTogonoris

[MogaTkoBa Ta HOpMaTMBHO-MpaBoBa 6a3sa BigirpaloTb BaXKNMBY POrib B €EKOHOMILL
Had)TOrazoBOro CEKTOPY, BPaxoByto4un MOro Tpmsanuin 6isHec-umkn. 3a 4OpyHEHHAM
Federatia Patronala de Petrol si Gaze (FPPG) mn npoBesniv CTUCIUIA aHarni3 Ha
OCHOBI flaHuX, SiKi € y nybniyHomMy goctyni 3a 2013 pik, Ta 'y niotomy 2015 poky
BUMYCTWNN HaLU 3BIT 3 OrN940M CTaBOK PEHTU Ta NogibHNX nogaTkiB y PisHUX
KpaiHax €Bponu y Burnagi BigcoTka Big goxony. Llen 3BiT € CTUCNIMM OHOBIIEHHAM
nonepeaHbLoro 3BiTy i3 BUKOPUCTaAHHAM gaHux 3a 2014 pik.

®PakTUYHI peHTa Ta NoAibHI noaaTKu BiApPi3HAKTLCSA BiA HOMiHaNbHUX CTaBOK

[ig yac aHanisy Lboro 3BiTY HEOOXiAHO BpaxoByBaTu Te, WO POOBULLA Pi3HATLCS
Mi>)k co00t0, 0COBNMBO AKLLO BOHM PO3TaLLIOBaHI B Pi3HNX KpaiHax. PeHTa Ta nogaTtku,
cneuundidHi ona ranysi, 3anexarb Bif HaLioHanbHUX NPIOPUTETIB, peanin PUHKY i
NPOTSArOM OCTaHHIX MicALIB TakoX 3a3Hanu BnnvBy abo nepebysatoTb Y NpoLeci
neperngay y 3B'a3Ky 3i 3Ha4YHUM 3HKEHHAM LiH Ha HadoTYy.

[ns 6inbLw r'pyHTOBHOMO PO3yMiHHS LIEW OHOBIIEHUI 3BIT HEOBXIOHO YNTATU Pa30M 3i
3BiTOM «PeHTa Ta noaibHi nogatkm» 3a notum 2015 poky.

© 2015. [ns 6inbLw geTansHoi iHdopMaLii 3BepTanTecs 4o «[denont» B PymyHil.
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,u,eHi NiaCYyMKU

OHOBIEeHMN aHani3 YMHHUX PEHTU Ta NoAdibHUX noaaTkis
HadgpTorasoBol ranyai

3MiHn nogartkosoro pexmnmy (2014-2015) — €BponencobKi
KpalHu
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3BeAeHI NiaCyMKu



3a popyyeHHsam Federatia Patronala de Petrol si Gaze (FPPG) mwu
OHOBWIIN HaL 3BIT, KUK ByB OCHOBaHM Ha iHopmauii 3a 2013 pik Ta
BUNYLLEHUA ONnd Hux y motomy 2015 poky. B oHoBreHin Bepcii mu
BpaxyBasnu 3miHu, ski Bigdynuca B 2014 podi.

OHoBNEHNN ornsa nigrotoBneHO Ha OCHOBI AaHmx 2014 poKy, OKpim
BUNaakiB, Ae 3asHayeHo iHwe. OHoBreHnn ornag 6ys NigrotToBneHNN Ha
OCHOBI NMy6siYHO OOCTYNHOI iHdopMaLii i3 3aCTOCYBaHHAM CepeaHbOro,
BUKITIOYHO MaTeMaTUYHOro, po3paxyHKy Anga kpaiH €sponu*. Lle moxe
A0MoOMOrT1 3pobutn neBHMn Haronoc Ta 6a3oBUM BHECOK OO OUCKYCIl,
siIka Hagani mae OyTu OCHOBaHa Ha rmMuoLIOMY aHanisi Ta y3ropKeHoMy
nigxoni.

Y 6inbWOCTi KpaiH 3i 3Ha4YHMM obcarom BuOOBYTKY HadTu Ta rasy
crnocTepiraeTbCA TeHAEHUIA A0 3HWXKEHHS. LlboMy Takox cnpude Hu3ka
NoOaTKOBUX 3MiH, AKi HabepyTb YMHHOCTI 3 2015 poky. Mu 3pobunu
ornsag nuiwle aeakux KpaiH, siki 3a3Ha4yeHO HanpuKiHLi.

* bes ypaxyBaHH4A KpaiH-uneHis CHL.
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3BefeHi NigcyMKu

3Bakatoum Ha BCi OOMEXEHHS, siKi MOrfn BNSAIMHYTU Ha pe3ynsTaTi, NPOCTUIN CepenHin
apuMETUYHNI MOKA3HUK AN €BPONENCbKUX BUAODYBHUX KpaiH cTaHoBUTL 11.7%,
BOAHOYAC SIK CepeHi NokasHMK HamnbinbL NOPIBHIOBAHNX 3 EBPONENCHLKUMN
BMOOOYBHUMM KpaiHaMn Ha OCHOBI NPOAYKTUBHOCTI CBEPANOBUH cTaHOBUTL 7.5%. Hapasi
cepefHin NoKasHuK, WO NigAaeTbCA CNOCTEPEXEHHIO, PEHTU Ta nofdibHMX nogaTkis PymyHil
y BUrnagi BigcoTka Big aoxody cknagae 15.7%, pospaxoBaHuin ctaHoM Ha 30 yepBHSA 2015
poky (15% ctaHom Ha 31 rpyaHsa 2014 poky), 3a paxyHOK NOKa3HMKIB HanBiNbLINX
komnaHin SNGN Romgaz SA ta OMV Petrom SA: 19.3% Ta 14.1% signosigHo (21.1% Ta
13.2% BignosigHo, ctaHoM Ha 31 rpyaHsa 2014 poky).

[Mig yac NopiBHAHHA cepeaHiX NOKa3HUKIB, Lo Nia4atTbCA CMOCTEPEXEHHIO, PEHTU Ta
noaibHux nogatkie y 2014 ta 2013 pokax cnoctepiratoTbCa Taki OCHOBHI 3MiHMU:

PyMyHif: cepeHin NoOKasHuK, WO Nig4aceTbCa CNOCTEPEXEHHIO, PEHTU Ta NOAIOHMNX
nogartkis 3pic i3 13.9% (9m/14) no 15.0% (12m/14) Ta go 15.7% (6m/15). Lia TeHaeHuis
nepenycim € pesynsratoMm:

* bBinbwoi YacTkn BMaobyTKy rasy npoTn HadTu.

» 3aranbHoi CTpyKTypu BUOobyTKy: ra3d obknagaetbca 4o4aTKOBUM MNOAATKOM Y
poamipi 60% 3rigHO 3 HopMamu, nepenbdadvyeHMmn KaneHgapem nibepanisadii.
CepefHs LiHa rasy ansa cnoxmsadis, oKpiM JOMOrocnogapcTs, 3pocrna 3 58.7
nen/MBt4 npotarom 2013 poky go 85.1 nen/MBT4 npotsarom 2014 poky, Ta cepegHs
uiHa rasy gnsa gomorocnogapcTs 3pocna 3 47.4 nen/MBt4y go 52.3 nen/MBTu.

+ Xoya uiHa Ha HadTy 3HU3uNacsa y apyrin nonosuHi 2014 poky, doopmyna po3paxyHKy
PEHTU BUKOPUCTOBYE LIiHY NonepeaHix TPbOX MICSLIB; 3@ YMOB NafiHHA PUHKY Lie
NpW3Beno 40 BULLOIO BiACOTKA PEHTH.

© 2015. [insa 6inbl geTanbHoi iHopMmaLii 3BepTaitecs oo «[enont» B PymyHii.




3BefeHi NigcyMKu

ITanifa: cepegHin NokasHUK, WO NigAaeTbCA CNOCTEPEXEHHIO, PEHTU Ta NoAibHMX nogaTkiB
3meHwmBcs 3 14.4% (2013) go 11.7% (2014). ITanis mana gogaTtkoBUin NogaTok Ha
NpuBbYTOK ANs HapTOrasoBMX Ta EHePreTMYHMX KoMnaHin. HomiHanbHa cTaBka
Ao0aTkoBOro nogaTky Ha npubyTok 3ameHwunacs 3 10.5% (2013) go 6.5% (2014); ue, B
NOEAHAHHI 3 HUXKYOK NPUBYTKOBICTIO BHACAIAOK 3HMXEHHS LiH y 2014 poui, i npu3Beno o
3aranbHOro 3MeHLLEHHS NoKa3HuKa.

BenunkobpuTaHifa: cepeaHinn NoKasHMK, WO NiaAaeTbCA CNOCTEPEXEHHIO, PEHTU Ta
noAibHMX noaaTtkiB y BArNAAi BigcoTKa Big goxony aMmeHwmscs 3 11.3% (2013) go 6%
(2014). HeobxiaHO 3a3Ha4MTM HU3KY YMHHUKKIB 2014 poky:

+ 3ararbHe 3HWKEHHS cepefHbOil CYKYMNHOT LiHM HaTh Ta rasy.

» 3MmiHa cTagii po3pobkn pogosuL, WO BMMAaraoTb KanitTanoBknageHb, 03Ha4ano
30inbLlweHHs iHBecTUUin 3 14.4 mnpg pyHTiB A0 14.8 mnpg dyHTIB, BogHOYac K
dakTnyHMM BUAOOYTOK 3MEHLLUBCS OPIEHTOBHO Ha 2%.

* OnepaduinHi Butpatn 3pocnu 3 8.9 mnpa gyHTiB 40 9.6 Mnpa pyHTIB.

» CTpykTypa BMOobyTKy BKMoYara BUCOKU NOKasHUK 06’eMy rady MeHLIOl BapTOCTi,
HXK HadpTa.

* CTPYKTYPHi NMUTaHHS, LLIO CTOCYKTLCH 3HAYHOI KiflbKOCTI MapXXuHalrbHUX POAOBULL,
AKi NOTpebyloTb PiBHOMAHITHUX AOTaUil Ta Nifbl, @ came HeBENWKI poooBULLA,
3Ha4YHO BUCHaXeHi poaoBMLLa TOLLO.
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3BeOeHI NMigCyMKu

HopBerif: cepegHin nokasHuK, WO NigAaeTbCA CNOCTEPEXKEHHIO, PEHTU Ta NoAiGHMX
nogatkis 3ameHLwwmBes 3 22.5% (2012) go 18.8% (2014) 3a paxyHOK HUXYOT NpnBYyTKOBOCTI
y 2014 poui nopieHAHO 3 2012 pokom (iHpopmauia 3a 2013 pik Ha Yac BMMYCKY HALIOro
nonepegHbLOro 3BiTy 6yna BigCyTHA) BHACNIAOK: 3HWXKEHHSA cepeaHbOol LiHW peanisauii
HadpTn — 90.6 $/6apenb (2014) vs 104.5 $/6apenb (2012) Ta cepeaHbOT LiHM peanisadii
Ha ra3s — 1.57 KpoH/ckm npotn 1.84 KpoH/CKM, O BOAHOYAC i3 3pOCTaHHAM iHBECTULIN Y
2014 T1a 2013 pp. npotn 2012 Ta 2011 pp. Npm3Beno 40 3pOCTaHHA CyMU amopTuM3aLil, a
TaKOX 3a paxyHokK 36inblueHHsa BUTpaT Ha gocnigkeHHs 2014 p. npotu 2012 p. (BuTpaTH
Ha OOCIIOKEHHA NOBHICTIO NMigNsAraTb BpaxyBaHHIO AN4 Uinen onogaTtkyBaHHA Ha
MOMEHT IXHbOTO BUHUKHEHHS).

YropluuHa: cepeHin NoKasHuK, Wo NiagacTbCs CNOCTEPEXEHHIO, PEHTU Ta NOAiIGHNX
nogatkis aMmeHLwwmBceA 3 25.3% (2013) 0o 22.9% (2014) 3a paxyHOK 3MEHLLEHHSI CTaBOK
PEeHTU Ha HaTy 1 ra3 Ha 6% y yeTBepTOoMy KBapTani 2014 poky ans G6inbwocTi poaoBuLL,
OCKiNbKM LiHa HadTn Mapku Brent 6yna Hmxk4oto 3a 80 $/6apenb. Hatomicte y 2013 p.
CTaBKWM peHTN Bynn HamBMLLMMK, OCKINbKK LiHa Ha Brent nepesuwysana 90 $/6apenb. Lle
3HWXKEHHS CTaBOK PeHTUN Ha 6% Yy YeTBepTOoMy kBapTani 2014 poky nepenbayeHo ctaTTelo
20 (4) lNpHun4yoro npasa. nga pogosuy rasy, BBeAeHUX B ekcnnyartauito 4o 1998 poky,
dopmyna MIiCTUTb MEXaHi3M, Lo NPUBOANTL 40 MOCTYMNOBOIO 3HMXKEHHSI CTABOK PEHTU 3a
paxyHok koediuieHTy k, nepegbayeHoro ctatteto 20 (3) nap. ba) lNpHuyoro npasa.

ABCTpif: cepeaHin NoKasHWK, WO NiaAaeTbCA CNOCTEPEXEHHIO, PEHTUN Ta NoAIBHMX
nogartkis 36inbwmBes 3 17.6% (2013) go 21.2% (2014) 3a paxyHOK TOro, Lo NpoTArom
2014 poky HOMiHarbHi CTaBKW PEHTW, SIKi 3aCTOCOBYOTLCA B ABCTPIl, 3pOCN NOPIBHAHO 3
2013 pokoMm i gnga HadTw, | ond rasy.
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3BefeHi NigcyMKu

HimeuumHa: cepegHin nokasHuK, WO NigAAETLCA CNOCTEPEXKEHHIO, PEHTU Ta NOAIGHMX
nogaTtkie ameHwmscs 3 18.6% (2013) oo 17.3% (2014) nepeBakHO BHACAILOK 3HWKEHHS
peHTn Ha ras i3 HmkHboi CakcoHii (74.5% 3aranbHol peHTn B 2014 p. npotn 76.3% y 2013
p.), WO Mae BULLMI piBEHb ONoLaTKyBaHHA NOPIBHSAHO 3 ra3om i3 LLUnessir-lfronbwrenHy ta
HadToto 3 060X perioHiB.

®paHuifa: cepegHin NoKasHKK, WO NiAAAETLCA CMOCTEPEXEHHIO, PEHTN Ta NoAibHMX
nogatkiB 36inbwmsca 3 3.9% (2012) po 6.6% (2014) (iHdopmauis 3a 2013 pik Ha Yac
BMXOAY HaLLOro nonepeaHboro 3BiTy Byna BiACYTHS) 3a paxyHOK HUXXYOrO PiBHS
B1aobyTKy rasy 0,07 mkm y 2014 p. npotn 1,08 mkm y 2012 p.; BuaobyTok rasy
onogaTkoByeTbCA 0% peHTO 3a paxyHOK HU3bKOro NnokasHmka npoayKTUBHOCTI pOOOBULL
NpOTK PeHTU Ha HapTy B 0-9%.
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OHOBMNEeHUM aHani3
YNHHUX PEHTU Ta
noaioHMX NoaaTKIB
HagTOrasoBol ranya3i



I 9% craska 2013
I % crtaBka 2014

EdEeKTMBHI CTaBKN PEHTU Ta NOAIOHNX NOOATKIB, msemmazmsn
AKI NigOarnTbCA CMOCTEPEXKEHHIO, HA HAITY U ras

Kpainu 3 KpaiHu 3 Buao6yTKkom 1 BincyTi
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EcbeKkTMBHI cTaBKM noaaTKiB, sIKi NiaAaroTbLCA CNOCTEPEXEHHI0
% poxoAiB

PymyHis (2014/H12015)2 15.0% /15.7% | - 3 sKkmx 9.7%/9.4% NOCTINHOrO OnoAaTKyBaHHs!

IHWi KpaiHu 3 BUAoO6yTKOM MeHL Hix 40 boe/well/day 7.5%
Yci eBponencbKi kpaiHu, KpiMm M. FpoHiHreHa 9.3%
Yci eBponenckbKi BUAOOYBHi KpaiHu 11.7%

1 3 meTol0 KaTeropusauii BUKOpMCTaHO Ti cami AaHi 3 BUAOGYTKY, WO 1 Yy nonepeaHboMy 3BiTi. OHOBNEHi AaHi 3 BUpOOHULTBa Ha cBepAnoBuHy 3a 2014 pik MOXyTb Bigpi3HATUCS.

2 [lo nocTiHOro onoAaTKyBaHHA HaneXxwuTb peHTa, NoAaToK Ha 6yAiBHMLTBO, NOAATOK Ha NpoAax cupoi HadTH, BogHOYaC siK TUMUYacoBe OnoAaTKyBaHHA CTOCYETLCS A0AAaTKOBOro
noaaTtky Ha HadpTy 1 ras, 3anpoBapgxeHoro y 2013 poui.

3 Boel/well/day — no6oBui BUBOOYTOK 3 OAHIET cCBepANoOBUHM Gapento HahTOBOro eKBiBaneHTy. 11



3MIHU NOOATKOBOIO
pexunmy (2014-2015)



3MiHM NOO4aTKOBUX PEXNMIB — €BPOMNENCHKI
KpalHn 2014-20151

* MornnbneHi KOHcynbTauii 3 rany33Ho LLIOAO 3ax04iB CTUMYMOBAHHS IHBECTULN Ta 36epexxeHHs pobovnx MicLb y
HadpTorazoBomy cekTopi y NiBHiYHOMY MOpi.
+ CKopo4eHHs apopaTtkoBux HapaxyBaHb (“H") 3 32% po 20%, nounHaroum 3 01.01.2015.
* 3HWXeHHs nogaTtKy Ha goxoaw Big npoaaxy HadTonpoayktie (“TAMH")2 3 50% o 35% Ansa nepiogis, siki 3aBepLUYOTLCS
nicns 31.12.2015.
* BnpoBagkeHHs noAaaTKOBMUX Ninbry po3Mipi 62.5% ans iHBecTuUin, 3pobneHnx nicns 1 kBiTHA 2015 poky:
* BigpaxyBaHHs € fogaTKoBUM [0 iHBECTULIMHUX BUTPAT Ta MOXe CNpUATU ePekTUBHOMY piBHIO [1H, 3HA4YHO HMXYOMY
Hi>X 20%.
* [lepexigHi nonoxeHHsa byae 3acToCOBAHO 4O POAOBMULL, SIKi OTPMMYBAsM iHLWI BUAN JONOMOIN.
BnpoBagxkeHHs nogaTKoOBUX Ninbry po3mipi 62.5% ans iHBeCTuUin Y HadTorasosi NPOEKTU, WO po3pobnstoTbes nig
BMCOKMM TMCKOM Ta BMCOKOIO TEMMEPATYPOIO, 3 KyLLla CBEPANIOBMH, LLIO 3a0X04Y€E AOCNIIKEHHS Ta OLIHKY HaBKOMULIHLOT
TepuTopil.
MopoexeHHs o 10 pokiB TEpMiHY 3aCTOCyBaHHS cneuianbHol Haabaeku “ring fence”, ake go3sonsae komnaHii Ha 10%
30iNbWNTKN CYyKYNHE 3HAaYEHHS KiHLeBoro 36uTky Ta “ring fence” 36uTky (ue 36UTOK, NOB’A3aHNIN BUKIOYHO 3 OiANbHICTIO
oo BnaobyTky HadTh 11 ragdy), CTaHOM Ha KiHeub 06nikoBoro nepiogy. PaHiwe go3sonsnocs 3aBepratucs 3a Hagbaskor
He GinbLue 6 pasis.
* Y niTHbomy lMpoekTi BroaxeTy Byno 3aTBEPIKEHO, WO AOAATKOBI KaTeropii BUTpaT 6yayTb AoAaHi 4O iIHBECTULIMHUX Ninbr.

ITanisa

* Y notomy 2015 poky aoaaTKkoBUM NoaaTok Ha NpubyTok (6.5% y 2015 p.), AKMIA 3aCTOCOBYBABCS A0 KillbKOX ranysem
NPOMWCIIOBOCTI, 30KpeMa B1UaobyTKy HadpTu i rasy, 6yno nporonoweHo HEKOHCTUTYLIMHUM.

« [logaTkoBMIK NoAaTok Ha NpUBYTOK He Byae 3acTocoBYyBaTUCS, MOYUHAKOUYM 3 AHA NyOnikauii pilueHHA
KoHcTtuTyuinHoro Cyay.

1. BpaxoByrouu LUMPOKY NPUPOAY Ta NOCTIiNHI OHOBIIEHHS, MU MOTIIN HE OXONUTK BCi 3MiHW. Lle gesiki 3 Knio4oBmUX 3MiH, WO Bigdynnca oo aatwm 3BiTy.
2. MopaTok Ha Joxoau 3 NpoAaxy HadhTONPOAYKTIB 3aCTOCOBYETLCA A0 POAOBUL, po3pobneHux Ao 1993 poky.

© 2015. [insa 6inbl geTanbHoi iHopMmaLii 3BepTaitecs oo «[enont» B PymyHii.
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3MiHU NOOATKOBUX PEXNMIB — EBPOMNENCHKI
KpaiHu 2014-2015

HimeyumnHa — HuxxHa CakcoHis

3MeHLUeHHA peHTU, noynHaroum 3 01.01.2015:
+ a3 7.5% - 30% 3amicTb 9.25% - 37%.
» Hadta: 0% / 9% / 18% 3amictb0% / 9.5% / 19%.

HimeyunHa — LLine3Bir-fronblwTenH

» 3acToCcyBaHHSA PEHTU 3i 3MIHHOO LLKArOoH i3 NPUB’SA3KOK0 A0 LiH Ha HagTy 3a ctaBkamu 21-40%, noynHatoum 3 01.01.2015;
Ans uiHn Ha HadpTy oo 556 EUR /TOHHY cTaBka peHTu CTaHOBUTL 21%.

» PeHTa Ha ras gns pogosuLy, siki nepedyBatoTb y po3pobui, yTpUMyeTbCA Ha piBHI 18%, HAaTOMICTb 451 HOBUX POL4OBULL
Oyne 3actocoByBaTuca peHTa y 40%.

PymyHis
« CkacyBaHHA nogaTKy Ha 6yaiBHMUTBO. BignosigHo 0o HoBoro NogaTkoBOro Kogekcy, nogaTok Ha byaiBHMUTBO Byae
3b6epexeHo y 2016 p. i noro nnaHyeTbca ckacyBatu 3 2017 poky.
» CkacyBaHHsi nogaTtky Ha cupy HadpTy BHYTPILWHbOro BuaobyTky (18.95 nen/ToHHy B 2015 poui).

YropumHa

3MeHLWeHHA peHTH Big 12% ao 2% ans poaoBULL HeTpaauuUinHoT HadTK 1 rasy i Takmx, siki BUMaratoTb CrneLianbHUX
MEeTOoZiB eKkcnyaTtauil pogosuLla.

EcTtoHin

3pocTaHHA NoAaTKy Ha BUAOOYTOK KOPUCHMX KONanuH Ao 2 €BPO 3a TOHHY 3 1.39/1.67 €Bpo 3a TOHHY B1A0BYTOro
HadPTOHOCHOrO CnaHuo.

© 2015. [insa 6inbl geTanbHoi iHopMmaLii 3BepTaitecs oo «[enont» B PymyHii.
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ObmeXxeHHa Ta
3aneBHEHHH



MeTtoponorisi:

[ig yac 36opy iHGopMauil M1 BUKOPUCTOBYBanNu nvwe nyobrnivyHo JOCTYNHI MaTepianu,
SIK Lle HeOHOPA30BO 3a3Havyanocs NPOTAroM aHarsnisy n y BUCHoOBKax HanpukiHui. LLo6
30epirat 00’eKTUBHICTb, BUCHOBKK Byno 3BedeHO 40 MiHIMYMY BignoBiAHO 4O METH
aHanisy — Hagatu ctucnum ornag. Obcar nybnivHo 4oCTynHOI iHdhopMmadii, ocobnmeo
iHpbopMaUil perynatopiB Ta iHWNX KOMMETEHTHNX OpraHiB, BiAPI3HAETLCA Bid KpalHK 0
KpaiHW, WO CTBOPIOE NputamaHHi obmexeHHs. Lli obmexxeHHsa 3a3HadeHi B ornaai
KOXHOI 3 KpaiH.

OOMeXeHHS:

AHani3 He € perynatTopHUMn pekoMmeHgauisiMm Ym OUIHKOK Pi3HUX HOPMATUBHO-
npaBoBux 0as. INopiBHAHHA B HbOMY MatoTb OOMEXEHY akTyasibHICTb, OKPIM
nigKkpecneHHs iHdopmadii, OCHOBaHOI Ha Ny6siYHO AOCTYMHUX MaTepianax, Wo MoXxe
CApUATY NogarnbLoMy aHanidy Ta 06roBOpeHHto.

30iNCHEHHST aHani3y Takoro LUMPOKOro piBHA Mae nputamaHHi obMeXXeHHS 3a paxyHOK
BiAMIHHOCTEN €KOHOMIYHUX YMOB cepef KpalH, icTopil HagoTorasoBol ranysi 1a
BiANOBIAHOIO PiBHA BaXXNUBOCTI ranyai 4nsg neBHOI KpaiHW, No4aTKOBOro pexumy, Tuny
BYrNeBOAHIB, PO3MIpY Ta BiKy pofoBuLLA Ta BiACYTHOCTI MOXITMBOCTI OXONUTKU Bapiauil
PI3HNX CUCTEM.



KogHux getanbHUX 06roBopeHb 3 06’ekTamu 3BiTy abo perynsaTopHUMMU opraHamm He
NpOBOANITOCSH NS OLHKM 3aranbHOro po3ymMiHHS nNyo6nivyHO A4oCTyrnHOI iHopmauil. byab-
AKUN YyMTad LbOro aHanisy Mae cnpummMmartu uemn 3BiT 9K iHOMKaTUBHUIMA aHanis, a He [k
Ga3y ans NpUUHATTA IHBECTULIMHUX YN YNPaBRiHCLKUX pilleHb, i He K 30060B’A3aHHS

Ypsaay.

Federatia Patronala Petrol si Gaze (FPPG) ynosHoBaxwuna Deloitte 3poduTtun ornsig
eEeKTMBHOIO NoKasHuKa, WO NigaaeTbCa CNOCTEPEXKEHHIO, PEHTU Ta NoAiIOHNX noaaTKiB
Ansa HadTorasoBol ranysi B €Bponi Ans OTpUMaHHs NopiBHAMNBbHOMO aHanisy. byab-ska
iHLWIa CTOpOHAa Mae€ 34iMCHUTK BinbL peTenbHUW aHani3 anga snacHux notpeb, 3idpasLun
Ta BUKOPUCTaBLUM BinblL peneBaHTHY iIHGopMaL,ito.



Untady uboro AOKyMeHTa Jae CBOW 3rogy Ha Te, wo Deloitte, noro ipmm-napTHepn Ta
npauiBHMKM aHi 3000B’3aHi, aHi bepyTb Ha cebe Byab-aKknr 06OB’A30K YK
BiANOBIAANbHICTb, 3@ AOrOBOPOM Y1 3aKOHOM (30KpeMa, 6e3 byab-siknx obmMexxeHb 3a
HenbanicTb Ta NopyLleHHs1 Byab-saKMX iHWKX 3000B’s13aHb), | HE € BianoBiganbHi 3a
Oyaob-siKi BTPATK, NOLWKOMKEHHA abo iHLWWIiI BUTPATU, CNPUYNHEHI DYOb-IKUM
BUKOPMCTAHHAM LibOro 3BiTY, abo SKi € HacnigkoM Toro, Lo YnTtad MaB 4OCTYn 40 3BITY.
Untay gae cBOO 3roy Ha Te, WO LEeN 3BIT HE MOXe ByTK cKOMiMoOBaHO YK BiATBOPEHO,
4YaCTKOBO YM MOBHICTIO, Y Byab-AKoMy NMybniyHOMY 4n KOPUONYHOMY OOKYMeEHTI abo yroai
©e3 nonepeaHbLOI NIMCbMOBOI 3roau komnaHdii Deloitte.

Deloitte y npoueci cknagaHHsA LUbOro aHanisy BMKopucTas nyobsivyHO AOCTYMHI AaHi Ta
He pobuTb XXOOHUX 3asB LLOAO0 He3arexXHoro ayauTy uiel ingoopmauil abo nepesipku
LIiSTKOBUTOI TOMHOCTI Ui€l iHdbopMalil.



[>xepena B
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[ToknnkaHHA Ta gXxepena

T e T s

»  http://intranet.petrom.com/SecurityServlet/secure?cid=1255761726061&lang=en&swa » Directors’ Report on the Operations of the PGNIG Group in 2014; page 37
id=471979134223.73834&swa_site=wps.vp.petromintranet » Directors’ Report on the Operations of PGNiG S.A. in 2014; pg 9
*  http://www.omvpetrom.com/SecurityServiet/secure?cid=1255764915379&lang=ro&swa +  Authorities Report for 2013, Polish Geological Institute website: 2014 Polish
site=wps.vp.petromcom&swa_nav=Investor+Relations%7C%7Clnvestor+Reports+an Geological Institute — National Research Institute
d+Presentations%7C%7CAnnual+Reports%7C%7C&swa_pid=%5BObjectIDImpl+%27 +  Geological and Mining Law (including amendments stemming from Act of 11
26 0058QJAC2EQGIHM July 2014 and others)

« Financial statements-Romgaz 2014, H1 2015

«  Financial statements-OMV Petrom 2014 Act on the tax extraction of certain minerals - 2 March 2014

< OMV Petrom Investor Presentation 2014, H12015 Act on Special Hydrocarbon Tax - 25 July 2014

« National Institute of Statistics (INS) — Monthly Statistics Bulletin, Jan 2014, pg. 58,59 * PGNIG Annual Report 2013_ . .
. Oil Law from 2004 * PGNIG Corporate Presentation - Financial Results FY2013
« Ordinance no. 7/2013 regarding taxation of the supplementary revenues obtained as a
consequence of deregulation of prices from the natural gas sector
« Ordinance no. 6/2013 regarding the implementation of special measures regarding taxation
of natural resources, others than natural gas
Fiscal Code
Group Annual Report 2012/ pg. 161
SNGN Romgaz SA, Board of Directors Report 2013
Annual Report OMV Petrom 2013
SNGN Romgaz SA Prospectus 2013
OMV Petrom SA, Q2 2014 Results
SNGN Romgaz SA Statutory Financial Statements for the year ended 2013
OMV Petrom SA, Investors presentation Q3 2014
SNGN Romgaz SA, Interim IFRS Financial Statements for the 9 month-period ended
September 30, 2014

* Eni Integrated Annual Report 2014 » Nafta Industrijia Srbije A.D -Annual Report 2014
» Authorities Report for 2013, Directorate General for Mineral and Energy » Nafta Industrijia Srbije A.D -Consolidated FS 2014
Resources (DGRME) — Annual Report 2014 * NIS Financial Statements for 2013 and Annual Report for 2013
« Law for the royalty regime and other taxes applicable for oil & gas industry * Law regarding oil & gas taxes
* Eni Annual Report for 2013 » Information disclosed by NIS on its website
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http://intranet.petrom.com/SecurityServlet/secure?cid=1255761726061&amp;lang=en&amp;swa_id=471979134223.73834&amp;swa_site=wps.vp.petromintranet
http://www.omvpetrom.com/SecurityServlet/secure?cid=1255764915379&amp;lang=ro&amp;swa_site=wps.vp.petromcom&amp;swa_nav=Investor+Relations||Investor+Reports+and+Presentations||Annual+Reports||&amp;swa_pid=[ObjectIDImpl+'Z6_0O58QJAC2E0GIHM
http://www.omvpetrom.com/SecurityServlet/secure?cid=1255764915379&amp;lang=ro&amp;swa_site=wps.vp.petromcom&amp;swa_nav=Investor+Relations||Investor+Reports+and+Presentations||Annual+Reports||&amp;swa_pid=[ObjectIDImpl+'Z6_0O58QJAC2E0GIHM

[ToknnkaHHA Ta gXxepena

Annual Energy Report — Ministry of Economy, Rep. of Croatia Turkish Petroleum Corporation Annual Report for 2013
» Decree On Fees For Exploration And Production Of Hydrocarbons, from 19 » Law for the royalties rates

March 2014 * Information disclosed by Turkish Petroleum Corporation on its website
* INA Group - Auditors Report for 2013 » Transatlantic Petroleum Annual Report 2013

* INA d.d. Financial Report 2013
* Results and activities 2013 INA
* MOL 2013 Annual Report

BT R

http://www.2010.voa.gov.uk/rli/static/HelpPages/English/fags/faq146- + Danish Energy Agency - Oil & Gas Production in Denmark 2013 and subsoil use
what_are_the_current_multipliers.html

* http://www.voa.gov.uk/corporate/statisticalReleases/nDRDecRV20052010L ocal
RatingListsEnglandAndWales.html

* https://www.gov.uk/government/uploads/system/uploads/attachment data/file/4
38737/Statistics_of government _revenues from UK oil and_gas_production
June 2015.pdf

* Authorities Reports/ Statistics/Associations Reports:
A - Department of Energy & Climate Change “Digest of Petroleum & Gas UK

energy statistics (DUKES)” .
B — Valuation Office Agency, non-domestic ratable values: 2005 and 2010; HOpBerlﬂ
Local Rating Lists: England and Wales, as at Dec 31, 2010

C — Qil&Gas UK, Economic Report 2014

* Legislation regarding Oil&Gas related taxes

S . . p:/WWW. p . y/g -
D — HM Revenue & Customs, Statistics of Government Revenues from UK oil e _// norskpetroleum.no/er/ econom / overnmt_ants rev_enues/#tax
and gas production *  http://www.norskpetroleum.no/en/production/production-of-oil-and-gas/

» Statoil Annual Report 2014

» “Fact 2014” Report _ The Norwegian Petroleum Sector’/ Factpages,
Norwegian
Petroleum Directorate

» Legislation regarding oil & gas related taxes

» Statoil Annual Report 2013

E — Department of Energy & Climate Change, UKCS Well Abandonment DECC
perspective
F — UK onshore Oil&Gas (UK OOG), Licensed Areas

* Legislation regarding oil & gas taxes
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http://www.2010.voa.gov.uk/rli/static/HelpPages/English/faqs/faq146-what_are_the_current_multipliers.html
http://www.voa.gov.uk/corporate/statisticalReleases/nDRDecRV20052010LocalRatingListsEnglandAndWales.html
https://www.gov.uk/government/uploads/system/uploads/attachment_data/file/438737/Statistics_of_government_revenues_from_UK_oil_and_gas_production_June_2015.pdf
http://www.norskpetroleum.no/en/economy/governments-revenues/
http://www.norskpetroleum.no/en/production/production-of-oil-and-gas/
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Authorithies report (banyajaradek_jelentes) for 2014

* Integrated Annual Report 2014

» Sales DXE, AR

» http://molgroup.info/en/investor-relations/download-
centre#03_annual reports MOL

* MOL, Hungarian Oil&Gas Public Limited Company, Annual Report
2013 The Act XLVIII of 1993 on Mining in Hungarian:
Information disclosed by MOL (website/ investors presentation)

OMV Annual Report 2014

Authorities Report Osterreichisches Montan-Handbuch 2014
Law for the royalties rates and excise legislation

OMV annual report 2013

http://mww.energean.com/theenergeanstory/

*  http://www.ypodomes.com/index. th/energela/petrelalo agogoi/item/16268-
%CE%BA%CE%B1%CE%BB%CE%AC-%CE%BD%CE%AD%CE%B1-
%CE%B3%CE%B9%CE%B1-kavala-o0il-%CE%BA%CE%B1%CE%B9-
energean-%CE%B3%CE%B9%CE%B1-%CF%84%CE%B1-
%CE%BA%CE%BF%CE%B9%CF%84%CE%AC%CF%83%CE%BC%CE%B1
%CF%84%CE%B1-
%CF%80%CE%B5%CF%84%CF%81%CE%B5%CE%BB%CE%B1%CE%AF%
CE%BF%CF%85-%CF%83%CF%84%CE%BF%CE%BD-
%CF%80%CF%81%CE%AF%CE%BD%CE%BF

» Kavala Oil Financials 2013/ information disclosed by Kavala Oil S.A.

* Regulations establishing the taxation for different concession agreements
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MINERAL-COMMODITY-SUMMARIES-CZECH-REPUBLIC-2014

Authorities report

Mineral Commodity Summaries Of The Czech Republic 2013 Statistical Data To
2012, Ministry of the Environment of the Czech Republic

Law regarding oil & gas taxation

Lama Energy Report 2013
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Repsol upstream Spain 2014 Tethys Oil- Annual Report 2014
* Repsol, Annual Report 2013 » Tethys Oil 2013 Financial Statements/ Lotos — Directors’Report on
* Legislation regarding oil & gas taxation the Operations of the Lotus Group in 2013/ Tethys Oil —
Information disclosed by MOL (website/ investors presentation) Presentation March 13, 2013

* Law on amending Law on Tax and Petroleum and Natural Gas
Resources, 20 May 2013

Bankers Petroleum Consolidated FS 2014 Vermilion Annual Report 2014

» Bankers Petroleum Ltd Consolidated Interim Financial Statements June 30, ¢ FR1: Authorities Report 2012 published by Ministry of Ecology, Sustainable
2014/ Bankers Petroleum Ltd Management'’s Discussion & Analysis 2013, Q3 Development and Energy
2014 * Ordonnance n°2011-91 du 20 janvier 2011 - art. Annexe

* Petroleum Law no. 7746 dated 28 July 1993 amended * Arrété du 6 déecembre 2013 fixant les tarifs des redevances communale et

départementale des mines prévus aux articles 1519 et 1587 du code général
des imp6ts applicables en 2013

e 2013 Annual Report of Vermillion

e 2012 Annual Report of Vermillion

» Presentation historique de I'exploitation 2014 published by Ministry of Ecology,
Sustainable Development and Energy

»  Civil liability, financial security and compensation claims for offshore oil and gas
activities in the European Economic Area — Final Report 2014

» Authorities Report 2013 published by Ministry of Ecology, Sustainable
Development and Energy
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http://www.legifrance.gouv.fr/affichTexteArticle.do;jsessionid=D2F5F19A9041C6369FFFB5E53EE92B11.tpdjo17v_1?cidTexte=JORFTEXT000023478661&amp;idArticle=LEGIARTI000024247176&amp;dateTexte=20110125
http://www.legifrance.gouv.fr/affichTexteArticle.do;jsessionid=D2F5F19A9041C6369FFFB5E53EE92B11.tpdjo17v_1?cidTexte=JORFTEXT000023478661&amp;idArticle=LEGIARTI000024247176&amp;dateTexte=20110125
http://www.legifrance.gouv.fr/affichTexteArticle.do;jsessionid=D2F5F19A9041C6369FFFB5E53EE92B11.tpdjo17v_1?cidTexte=JORFTEXT000023478661&amp;idArticle=LEGIARTI000024247176&amp;dateTexte=20110125
http://www.legifrance.gouv.fr/affichTexteArticle.do;jsessionid=D2F5F19A9041C6369FFFB5E53EE92B11.tpdjo17v_1?cidTexte=JORFTEXT000023478661&amp;idArticle=LEGIARTI000024247176&amp;dateTexte=20110125

[TokKNuMKaHHA Ta gXkepena

» Jahresbericht 2014

* DEA Deutsche Erdoel AG

* BASF Annual Report 2014

* WEG Jahresbericht Statistik

* PRD Energy MDA Dec 31,2014

+ http://www.erdoel-erdgas.de/Themen/Zahlen-und-Fakten/Foerderabgaben

» https://www.unternehmensregister.de/ureg/result.html;jsessionid=C96856BFSE9
3CA39 12DA2DA93A426FFD.web04-
1?submitaction=showDocument&id=15211596

» Authorities Report 2013 published by Business Association Petroleum and
Natural Gas Association (Jahresbericht 2013)

* Business Association Petroleum and Natural Gas Association Themes /
Numbers and facts / Royalties

» Federal Mining-Act

*  BASF Annual report 2013

*+  RWE Dea Annual report 2013

»  Civil liability, financial security and compensation claims for offshore oil
and gas activities in the European Economic Area — Final Report 2014

» Lower Saxony Regulation on the field - and the mining royalties

+ State Ordinance on the field - and royalties

»  Wintershall website, Germany, Mittelplate

» |EA - Executive Summary and key recommendations 2013

» Sustainable Energy authority of Ireland 2014

*  https://www.kildarestreet.com/wrans/?id=2014-03-
1la.77&s=gas+cubict+feet#g79.r

*  https://www.kildarestreet.com/wrans/?id=2015-02-
19a.579&s=royalty+2014-01- 01..2015-07-31#9581.r

*  http://www.eia.gov/tools/fags/fag.cfm?id=45&t=8

»  http://www.eia.gov/cfapps/ipdbproject/docs/unitswithpetro.cfm

» Ireland's Energy Balance 2014 ProvisionallR1: Kinsale Energy Operations
information (website)

» Public available information regarding royalties regime (KildareStreet.com)

* Review of Ireland’s Oil & Gas Fiscal System _ May 2014 (Wood Mackenzie)

»  BASF Annual Report 2012

* UK Qil&Gas association report 2013
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EBN Annual Report 2014

Authorities Report 2013 published by Ministry of Economic Affairs

Oil and gas taxation in the Netherlands — Deloitte taxation and investment
guides

EBN Annual Report 2013

Groningen Report 2013

Civil liability, financial security and compensation claims for offshore oil and
gas activities in the European Economic Area — Final Report 2014

OIL & GAS Security — Emergency Response of IEA Countries 2012

EBN Focus on Dutch Oil & Gas 2014

Petroceltic Annual Report for 2013

Law regarding Oil and Gas Taxation

Regulations on the principles and methods used for determining the concession
remuneration in regard to the underground natural resources extraction as per the
order set in the Underground Natural Resources Act

Adopted by Ordinance of the Council of Ministers No127 dated 21.06.1999,
promulgated in State Gazette, issue 59 dated 29.06.1999, amended and
supplemented, issue 46 dated 12.06.2007

Oil&Gas Exploration and Production PLC Sofia website/ Equipment and

Facilities
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http://www.erdoel-erdgas.de/Themen/Zahlen-und-Fakten/Foerderabgaben
https://www.unternehmensregister.de/ureg/result.html;jsessionid=C96856BF8E93CA3912DA2DA93A426FFD.web04-1?submitaction=showDocument&amp;id=15211596
https://www.kildarestreet.com/wrans/?id=2014-03-11a.77&amp;s=gas+cubic+feetg79.r
https://www.kildarestreet.com/wrans/?id=2015-02-19a.579&amp;s=royalty+2014-01-01..2015-07-31g581.r
http://www.eia.gov/tools/faqs/faq.cfm?id=45&amp;t=8
http://www.eia.gov/cfapps/ipdbproject/docs/unitswithpetro.cfm
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* Law regarding oil & gas taxes » Estonia: Eesti Annual Report 2013

» Slovenia/Hungary Ascent Resources PLC _ October 2010__ Field appraisal & *  EIA (US Energy Information Association)
DRVRBITE) (eI R ** ENI — World Oil & Gas Review 2014
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